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“EDA's mission is to lead the Federal economic development agenda by 
promoting innovation and competitiveness, preparing American regions for 
growth and success in the worldwide economy. EDA will fulfill its mission by 
fostering entrepreneurship, innovation and productivity through 
Investments in infrastructure development, capacity building and business 
development in order to attract private capital investments and new and 
better jobs to Regions experiencing substantial and persistent economic 
distress.
[79 FR 76123, Dec. 19, 2014]
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What is the role of an Economic Development District (EDD) today?
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Exercise #1:

Write a mission 
statement for 
today’s EDD.



National and global 
trends/impacts



Trends
► Population growth has flattened since 2020 and 

projected growth rate will be below pre-COVID levels 

► Immigration will comprise a greater share of U.S. 
population growth and eventually make up for a deficit 
in natural change (births minus deaths)

Impacts
► More regions will have to figure out how to grow and 

develop with slower population growth

► Greater pressure on regional economies and firms to 
seek out new markets and trade and investment 
linkages

► More competition as other regions in U.S. and globally 
seek to do the same

Workforce availability
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Trends
► Racial inclusivity and economic growth are correlated

Impacts
► To support economic growth, 

regions need to address racial 
disparities in income, educational 
attainment, and other 
socioeconomic characteristics

► Regions that are welcoming to 
diversity will have an advantage: 
Job growth is more strongly 
correlated with minority 
population growth than with 
white population growth

Inclusive prosperity

*Racial inclusivity index involves four factors: non-white vs. white median household income, non-white vs. white 
educational attainment at bachelor’s degree and above, ratio of non-white workers in management positions relative to 
percentage of non-white workforce, non-white vs. white poverty rate

Racial inclusivity vs. employment growth, 50 most populous metropolitan areas

Source: US Census Bureau; Lightcast; EY



Trends
► Housing affordability has decreased over time 

► Housing construction has increased in recent years but 
not enough to meet demand in an affordable manner

Impacts
► Mismatch between job growth and housing need 

Housing affordability
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Trends
► Climate change is causing more severe weather-

related events, greater in both number and severity 

Resilience
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Source: National Oceanic and Atmospheric Administration, National Centers for Environmental 
Information, data as of October 11, 2022. Inflation-adjusted to 2022 dollars.  

Billion-dollar weather and climate disasters, U.S. 

Impacts
► If global temperatures rose 2.6°C (4.7°F), by year 2048, 

U.S. GDP would be 4% to 7% lower than it would be 
without temperature rise (Swiss Re Institute, April 
2021)

► U.S. is among countries most at risk of economic 
damages related to more carbon emissions
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Source: “Country-level social cost of carbon”, Nature Climate Change, https://country-level-
scc.github.io/explorer, 24 September 2018.



Exercise #2: Solutions Sprint

Page 18

Sample questions to askResponding to trends:

1. On an index card, write the topic, your name and one 
thing your region is doing or could do to turn the trend 
into an opportunity.

2. Volunteer to share your idea with the room.

3. At the end of the session, I will collect the cards and 
share them with Brett.

TOPIC

YOUR NAME

MY IDEA!



Trend: Workforce availability

Demand for workers remains above 
historical levels – 10.7 million job 
openings as of September 2022 versus 6 
million in 2016.

2 minutes:
On an index card, write this topic (workforce), your name 
and one thing your region is doing or could do to turn this 
trend into an opportunity.

5 minutes:
3-4 volunteers describe their ideas with the room



Trend: Inclusive prosperity
Some communities are recognizing that 
racial inclusivity and economic growth 
are correlated.

2 minutes:
On an index card, write this topic (inclusion), your name 
and one thing your community is doing or could do to 
turn this trend into an opportunity.

5 minutes:
3-4 volunteers describe their ideas with the room



Trend: Housing affordability
Housing affordability and availability are 
at historic lows: 43% of homes sold 
affordable to local median household 
income in Q2 2022. 

2 minutes:
On an index card, write this topic (housing), your name 
and one thing your community is doing or could do to 
turn this trend into an opportunity.

5 minutes:
3-4 volunteers describe their ideas with the room



Trend: Resilience
The green economy has arrived just as 
climate change is causing increasingly 
severe weather-related events.

2 minutes:
On an index card, write this topic (resilience), your 
name and one thing your community is doing or could 
do to turn this trend into an opportunity.

5 minutes:
3-4 volunteers describe their ideas with the room



Trend: Federal stimulus
Federal stimulus (CARES, ARPA, IIJA, 
CHIPS, IRA) programs are creating 
opportunities for significant investments 
along with pressure to make an impact 
and manage funds.

2 minutes:
On an index card, write this topic (stimulus), your 
name and one thing your region is doing or could do 
to turn this trend into an opportunity.

5 minutes:
3-4 volunteers describe their ideas with the room.



“There is no better time to be in the EDD business.

You are the entrepreneurs who will continue to redefine economic 
development and how we practice it.



Brian Kelsey
brian.kelsey@ey.com



EY  |  Building a better working world

EY exists to build a better working world, helping to 
create long-term value for clients, people and society 
and build trust in the capital markets. 

Enabled by data and technology, diverse EY teams in 
over 150 countries provide trust through assurance and 
help clients grow, transform and operate. 

Working across assurance, consulting, law, strategy, tax 
and transactions, EY teams ask better questions to find 
new answers for the complex issues facing our world 
today.

EY refers to the global organization, and may refer to one or more, of the 
member firms of Ernst & Young Global Limited, each of which is a separate legal 
entity. Ernst & Young Global Limited, a UK company limited by guarantee, does 
not provide services to clients. Information about how EY collects and uses 
personal data and a description of the rights individuals have under data 
protection legislation are available via ey.com/privacy. EY member firms do not 
practice law where prohibited by local laws. For more information about our 
organization, please visit ey.com.

© 2022 Ernst & Young LLP. 

All Rights Reserved.

ED None

This material has been prepared for general informational purposes only and is 
not intended to be relied upon as accounting, tax, or other professional advice. 
Please refer to your advisors for specific advice.

ey.com
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