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OPPORTUNITY ZONES - OVERVIEW

 Opportunity Zones are

designated low-income census
tracts where tax incentives are
available to encourage those
with capital gains to invest in
low-income and
undercapitalized communities.

Twelve percent of US census
tracts are Opportunity Zones
(8,700+ tracts). Governors
(primarily) nominated the
zones, which were officially
designated by the US
Department of the Treasury.
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SNAPSHOT Opportunity Zones

The average Median Family Income (MFI) in an

Opportunity Zone is two-thirds the national
MFI. $74K
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The average poverty rate in an Opportunity
Zone is double the national poverty rate.

[ 28% S

@

Average Poverty Rate Opportunity Zones

Poverty Rate United States

Close to a third of prime age adults in the
average Opportunity Zone are not working.*
Not Working 2 Not Working \

Opportunity = 31%8 United
Zones States

The average median home value (MHV) in an
Opportunity Zone is $4 5K lower than the
median U.S. home value.
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21% of adults in the average
Opportunity Zone lack a high

VI school diploma, compared to

12% nationwide.

28% of Opportunity Zones are
Q food deserts, according to data
from the U.S. Department of

Agriculture.
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Opportunity Zones.

B83% of Opportunity Zones have an average life

expectancy below the national average.
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OPPORTUNITY ZONES - ADMINISTRATION/EDA PRIORITY E* D*A
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The Opportunity Zones initiative Is:

« atop priority of the Administration

v" White House Opportunity and Revitalization Council/190
Federal programs
v (www.opportunityzones.gov)

 a natural fit for EDA

v Mission alignment

v" Investment Priority

v Eligibility under Special Need

v" New section in the CEDS Content Guidelines


http://www.opportunityzones.gov/

OPPORTUNITY ZONES - LINKAGES TO THE CEDS

Good economic development starts with good
economic development planning. ..



OPPORTUNITY ZONES - CEDS CONTENT GUIDELINES E* D*A
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US Economic Development Administration - 030916
Comprehensive Economic
Development Strategy (CEDS)
Content Guidelines:
Recommendations for Creating an Impactful CEDS
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OPPORTUNITY ZONES - CEDS CONTENT GUIDELINES E* D*A
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Why focus on the CEDS?

v" “Investment Ready”
v" Regional Perspective

v Right Platform

Leveragmg Strengths 0 the HRCOG Region

The 2020 Comprehensive Econiomic Deveiopment Strategy (CEDS)
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OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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How should Opportunity Zones be included in the CEDS?

1. A collection of suggestions and recommendations, not a list of additional
requirements

2. An opportunity to put a “best foot forward” to attract investors and effectively
market the region

3. If, how and to what extent Opportunity Zones are incorporated may vary based on
the needs and focus of each region



OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT

Content/Structure Recommendations:

¥

* Part of/within

* Likely higher-level

e Lighter emphasis

* CEDS-driven

e Linkages to the CEDS

OR-

¥

Appended/attached
More “in-depth”
Heavier emphasis
Marketing tool
Linkages to the CEDS
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OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E"’ D*A
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Key Elements:

1. Inventory/map the Opportunity Zones in the region

. . STATSAMERICA Your Portal to US. Data Home  About  Feedback  Contact byt
2. ldentify key partners/collaborations
USA Opportunity Zones seta

e ool lick on the map to view ;¢ the icon to add o remove map layers.
all avallable reports for the area marked.

3. Recognize linkages with the data, goals/objectives,
and priority projects within the CEDS

Recommended Resource: Statsamerica.org has established an Opportunity
Zones mapping tool (http://www.statsamerica.org/opportunity/) that will
allow users to see Opportunity Zones in relation to boundaries and
information specific to each EDD, which can be helpful when developing
Opportunity Zone-related content for the CEDS.



http://www.statsamerica.org/opportunity/

OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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Key Elements:

1. Purpose of the prospectus/introduction to
Opportunity Zones

Key partners/collaborations

About the region/region by the numbers
Market strengths

Institutional capacity

Opportunity Zones in the region and typology
Individual community profiles

Ny wn

zone prospectuses, and a regional Opportunity Zone website at
https://investacadiana.orqg/.

REGIONAL PROFILE (NINE-PARISH REGION)

ACCESS TO A SKILLED, LOYAL WORKFORCE

POPULATION:
. wwwwwww 1.4MILLION
687,000 PEOPLE WITHIN
A 60-MILE
HIGHER EDUCATION ENROLLMENT: 687,0 o RADIUS OF
REGION POPULATION | LAFAYETTE
75,000+
INFRASTRUCTURE:
2 CLASS 1 RAIL LINES [ il
7 COSTAL PORTS
-
2 COMMERCIAL AIRPORTS ST. LANDRY
L3
WORKFORCE: ACADIA - LAFAYETTE
L7 2
5.2% 2018 UNEMPLOYMENT RATE B Ap 1 MARTIN

OPPORTUNITY ZONES:

25 CENSUS TRACTS THROUGHOUT JEFF DAVIS
THE REGION ARE QUALIFIED

VERMILION »

Recommended Resource(s): Check out the Acadiana Planning Commission’s
(APC) Opportunity Zone regional prospectus, templates for local opportunity
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OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT

Other Key Opportunity Zone Elements: INCENTIVES

DHCD's Opportunity Zones Website

Maryland's Designated Opportunity Zones
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Incentive Lookup

Search by Address or Location on map to view a lisy
Eligible State Programs within OZ's

{v‘ 541W11thSt,BaltiX‘o\J @

Sparrows
Country

" Ry
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ore P\€

Neighborhood BusinessWorks

Maryland Economic Development Assistance...
Maryland Industrial Development Financing ...
More Jobs for Marylanders

More Opportunities for Marylanders

EARN Maryland

Maryland Research and Development Tax Cre...
Rental Housing Works

Job Creation Tax Credit

Cybersecurity Investment Incentive Tax Credit
Biotechnology Investment Incentive Tax Credi...
Maryland Mortgage Program

Maryland Venture Fund

Low Income Housina Tax Credit Proaram

https://maryland.maps.arcgis.com/apps/webappviewer/index.html?id=1cc479d2dc3948239f0c47bda8h6967¢e
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https://maryland.maps.arcgis.com/apps/webappviewer/index.html?id=1cc479d2dc3948239f0c47bda8b6967e

OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A

U.S. ECONOMIC DEVELOPMENT ADMINISTRATION

Other Key Opportunity Zone Elements: CONSORTIUMS

OPPORTUNITYCLE OZ DISTRICTS AVAILABLE PROPERTIES NEWS ABOUT CONTACT US

Initiative For Opportunity Zone Investment in Cleveland and Cuyahoga County

OPPORTUNITY CLE

| WANT TO INVEST | HAVE A PROJECT

https://www.opportunitycle.com/



https://www.opportunitycle.com/

OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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Other Key Opportunity Zone Elements: MARKETING/ONLINE PRESENCE

FLAGSHIP

OPPORTUNITY Home About ¥  Our Districts v Institutional Capacity ¥  Erie Homecoming 2019  Project Portfolio ¥  Contact
VA®IN|=

WHY INVEST IN ERIE?

NEARLY

1,000,000+ "= 23000+ ToR $750 MILLION® ==

. ) ~OMM A [/ st i == .l
, SQU‘A‘RE e O RG o UNIVERSITY = IN PRIVATE, PUBLIC AND

.-,_ = = L= -
£k L EDENTIAL PR N STUDENTS =) PHILANTHROPIC

INVESTMENT

e e e ey e PE \DY FOR REDEVELOPMENT #

https://www.flagshipopportunityzone.com/
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https://www.flagshipopportunityzone.com/

OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E"’ D*A
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Other Key Opportunity Zone Elements: MEASURES/OUTCOMES

LISC National ('
Resources ~ OZ 101 Q

usc 0 PPU RTU N ITY ZON ES WHY LISC COMMUNITY PARTNERS INVESTORS DEVELOPERS PLAYBOOKS

PLAYBOOK

Develop Impact Metrics &

Introduction EHCOU a ge Tra mspa ren Cy

Step One

Step Two

Rigorous evaluation and accessible repd
to inclusive and equitable success in the
Step Three ZO n eS

Step Four

| Step Two, Appendix

Step Five One of the chief concerns about Opportunity Zones, especially for §

Step Six government officials, is that some investments will prioritize profit o

http://www.lisc.org/opportunity-zones/community-partners-playbook/ desires of communities. Currently, Opportunity Funds are not requi
they are providing tangible benefits to communities. As Fran Seeg

Investing Alliance told Barron’s, “this policy will only meet its objec 14

positive economic and social outcomes for these communities if weg


http://www.lisc.org/opportunity-zones/community-partners-playbook/

KEY TAKEAWAY/NEXT STEPS/CONTACT INFORMATION E* D*A

U.S. ECONOMIC DEVELOPMENT ADMINISTRATION

1) Use the CEDS to highlight Opportunity Zones

2) New section of the CEDS Content Guidelines was published
in January 2020 (www.eda.gov/ceds)

3) What additional tools/resources/information would be
helpful as you look to maximize Opportunity Zones?

David R. lves, AICP

Interim Director, PNPD/Planning Coordinator
Economic Development Administration

US Department of Commerce

Washington, DC 20230

dives@eda.gov

www.eda.gov
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